N\
KINDRED LEGACY

SOLUTIONS

I

How to Make an Offer on a House
HOW TO A
MAKE AN OFFER

ARE ¥YOU READY TO OWN A HOME?

odve Found the perlect houss — the one that is just the right size and caondition
for your needs and your farmily. thats located in the ideal neighborhood and that
sits within your price range, The nedt stap: Submitting an offer.

WHEN SHOULD YOU SUBMIT AN OFFER?

wMake sure yal're reacy: You knows what you
wiant and can afford, you have besn
pre-approved by 3 mortgage lender amd you
nave sufficient eamast money.

LET'S LOOK AT AFEW FEATURES
THAT CAN MAKE A HOUSE THE RIGHT
ONE FOR YOU:

>
It has the right armount of space. It is likely to pass an inspection.
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once you feel like a particular The neighborhood is right for you.
heise b5 the Flgnt one for vou — s
tirme to make an offer. A



N\
KINDRED LEGACY

SOLUTIONS

HOW DOES YOUR REAL

ESTATE AGENT HELP
WITH YOUR OFFER?

A5 an edpenenced professonal, your agent
has seen what helps 3 good offer gat
aoceplad and whal Lo avold daing,

WHAT DOES A TYPICAL REAL ESTATE
OFFER INCLUDE?

Contingencies

Iy wou Il want to include a contingency
; that requires a professional inspecton
o

o

with the ability to negatiate or even
bEack out completsly if problems are
uncoveren]

Escalation Clauses S

Am ascalation clause lets you ansure you'll have the
highest id without going over what you nead to.

Earnest Money / Good Faith Deposit

Im st markets this earnest monay is betwean 1 and 2
percent of the proposed purchase price.

WHAT IS A COUNTER OFFER?

Onos you submit your offer to the saller. he or she will review COUNTER OFFER
it and may find somsa portion that isn't guite agresable The
seller simply makes a counter offer to negotiate with you
about the terms of the sale, ' '

CAN YOU TAKE BACK AN OFFER?

mn most cases you can take back an
offer and back out of any sale as
long as you and the seller have not COUNTER
signed a purchase agreemeant. In the OFFER
offer docurments, your agent can

alsz insert a duration, or pericd of
J tirme that the affer s good for, and IF \.__
that iz exceeded then the offer will

altermatically en,

I Tewas, as well as mast states, there is what is called the "option period”
where tha buyer has a certain nurmber of days to conduct inspecticns whila
still having the "option” to terminate the contract.
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WHAT HAPPENS WHEN AN

OFFER IS ACCEPTED?

You'll need to pass through the follzwing steps efore yvou
car afficialby take awnership of the property

Appraisal Inspection
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: —_— INSURED
Legal ! Title Report Lemder Proal of
Disclosures ! Documents Insurance

S

CLOBIME

LS

Final ‘Walk-Through Closing

WHAT IS CLOSING?

Closing is the process of taking ocvwnership of wour
e praperty Closing tvpically takes place at yaur
titla cormmpany's office, Snce youw've completed
closing, the property belonos o voll,
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